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Independent Auditors' Report 
to the Members of 
Pure Energy Limited 

Opinion: 
We have 11t1"1ted the accompanying Standaklne Fonanclal Statements of Ml• Pure Energy Lim,ted (heremafter 
refeffed lo as 'the Company') which rompnse the Statemenl of f,nar1C1al PoslbOn as M Asl\00 32, 2082 (July 
16, 2025). and !he Statemerrl of Profi1 or LOS$, Statement of Olhe< Comprohensr.e Income, Statemeol of 

Changes m Equity and Statement o! Cash Flows a!lached lhe<elo. for the year lhefl ended and notes 10 the 
Standalone Flnanaal Sla'ements indudlr,g II summa<y of S,gn1ficant Arooontmg Pohc,e,; and othef 

Explanatory Noles & informatl<ln 

In our op<rnon and to !he bes! of our mformati<ln and accordmg to the explanalioos given to us the aforesaid 
Standalone flnan,::,al Statements read wgett,,er w,th Notes formmg pan of the Slar.dalone f,nar,c.il Stalemenl 
give the informatL<ln fl!IQUlred by the provision& of Nepal Compar11e,; Act 2063, as amended ("the Act") in the 

manner so re�red and, g ve a true and laor view ,n oonfomllty W<lh !he Nep,al Fin.anaal Reporting Standa,ds 

(NFRS) of lhe state of affairs of the Company as a1 Ashad 32, 2082 (July 16, 2025), rts Profit indudLng ,ts 
Oltief Comprnt,er,,;,ve Income, Cash Flows artd the Ctianges in Equity for the year ended on th.al elate 

Basis ol Opinion: 

We cond.icted our aud<I in acccrcaoce w,lh Nepal Starw:lards oo Aud1t,ng (NSA) Our respons,bd,lies under 
lhose Standards are further l!escnt>ed in \he Aud!!or.s' Rfispons,b,1,t,e.s for 1/lfJ Aud,r of tho Fmanc,aJ &aromem 
sectJon of our report. We are lrldepertdent of !he Entity in ;tCCOrdance w,th the Code of Ethics issued by the 

Institute of Cllarte<ed Accountants of Nep,al !ogethe< w,lh the ethical ,eqt.nrements that are relevant to our audit 

of the Standalone Fln.aocia! Statement under the prov,s,ons of the Compooies Act, 2063 and the Rules 
the.-eurider, and we h.ave fulfilled our other elhtc:al responsib1l1bes ,n ac,;ordance With those re'l"'rements 1111<1 

the Code of Elhics We be� .... e th.at lhe m>drt ev<dence we have obtained ,s sLlfficient and appropnate to prow:le 

a bas,s for our op,n,oo 

Key Audit Matters: 

Key aud,t matle<S are !hose matters !hat m our pmfesslonal JudgmeRI were of most Slg<Vfieance In our aud"rt 
of the Slaridalone Fmancial Statements or the currenl pe!'Od. The5'1 matten wern addressed ,n the conteJ<I of 
our audit of the Stanclalooe Fmaooal Statements as a v,tiole, and ,n forming c....- ()!)Inion \hereon, and we do 
not provide a sep,arate opinlOII on these matters Based on the csrcumstances and facts of the audit. we 
c:oosider foliow,ng as �ey audit matters· 

How Ille rnattera were addrened in our audit 

our aUOII procedures In this are induded, among 
olhern, based on our Jud,gmeflt, the foUawing· 

An examination of lhe revenue ,eoogolbon 
pmcess. taking mlo account Ille requirements 
of Ille relevant accoun�ng sr.andards, arid an 
asseS$111enl of the appropnatenes• of the 
accouritmg poloaes use<l 
T esl the design and ,mplernentaltOn of internal 
control procedures ,elated to revenue 
recog111!oon and their operat>onal effe<:tl 
,nciud,n amJ fraud OOf'IVOI Jl!oce<:lurn 

rnllon" arid N,ote 19 ol lhe ttnardal statement,, 

Audit Mattera Details of 
Revenue Recognition 
Refer NOie 3 \ 1 ·Revemoe R 

The co�any applies NFRS 15 for reoogn1bOII 
of revenue from sale of goods 
The Company genera!ed ,ev"""""s of NPR 259 
mo�1ons IOI' !he year endOO Ash.ad 32, 2082 
Revenue 1s a key in<!,cato< for measoong 
pertom,ance. and this implies the pre,s.ence of 
inherent nsl<s by ovefstaternenl of revenue 
recogrnlton to incfease PfO!<latlrhty Theref0<e. 
revenue recognitroo was considered a key audit =·� 

S.N. 
t. 

.. _ . .,. ··--"'-� .__ ""'""-�·- .... - .... - •"--·""'-'" - .. -- ... -·-"""'"""""""""' __ _c- �·-- 

' 

I 



B.K. Agrawal & Co. 
et,s,n.e,oo Acco,,ntam� 

� 
S.N. Del.ails of Key Audit MatteNI How tile matters were 1ddressed In our audit 

- Conduct,ng �·- ..,,, procedures "" revenues, by comparing sales quanut1es and 
pnces !or the c,...,.ent year With lhe previous year. 
and detem,1n1ng whether there are any tlgrufk:ant 

'""" • nuctuabons ••• �" Etdd1t,om,I 
examiMl1on on lig!ll of OUf under&andoog of the 
current market cood1bon� 

- On saml)le basis. test revenue tran,sacuons with 
lhe supponmg dowments. lo verify Iha\ 1he 
revenues an, recorded In their corrects penods 

' Propertv. Plant and Equipment and Investment Property 

(Rele< Note 3 2. 3 3 & 3 4 and 5 & 6 of the Fo,ar,caal Stat=ents) 

""" ••• areas ..... maNtgement We assessed Lhe controls in place over the fi>:ed 
jud{li!ffient Impacts the carr,1ng value of asset. evaluated '"' approprialeness "' property' ""' 000 equlpment �, c:apltaltzation process. pe,furmed tesls on cost!! 
Investment property and their respect,ve caprtahied the Umellness of the capl\altZabon of the 
depreda!l<ln or amorttzallon rates ,,.� assets and tt,e Gi!fe<:ogrotl<ln cnlena for assets 
include the decision to capatalu.e or e�pense reUred """' eceve ·�- '" perlormmg , .. � 

the (:()Sts. the annual ar.set l�e rev,ew the p,oceduri,s. we reviewed the 1udgments made by tt,e 
�meltnes.s ot the capotalizalion of assets and management Including the nat,.-e of underlying 
the use ol management assumplions and -· capitahud. •"'f'aarmenl. determ"'8IIOR • 
esumates '" .. detem1103bon • "' realizable val"" of the assets retired from the active 
measurernenl ood ,ecogl'IIOOl'I ,:mena for use. the awropnateness of useful bfe o! assets We 
assets mhred from active us,, Due to !he have ot,served thal the mar,agement has <e!Jlllarly 
materiahty In the oontex! of the balance sheet reviewed the aforesaod Judgemoots and lhllfe are no 
of the company and the level of JUdlifll'enl and ma1enal misstatement • .,,,,.._ .. 
esllmales required we consider INs to be a cap,taiul!lon ol at.sets 
Key Aud� Mane< 

Other Jnformatlon; 

The directors are ,espons<ble for the othe< 1nlom1abon such as "Report of Board of Dorector's/Chairman's 
Statement" to be presented In the Annual Report and AcroUnts tor FY 2080/81 (2023124) of the Pure Energy 
Lirmted Our opinion on the Finanaal Sla!emenls does not cover the other 1nlormalion and, acootdlngly we <ID 
not e:q><ess any aud,t opm,or, or. except as expltcitty stated abolte. any form ol assurance conclusion lh..-eon. 
Our responslblbly IS to read the other ,nlorrnabon and. ,n doing so, cooslder whether, based on •udrt ...orl< done 

by us on flnar.c.111 statement. the ,nformat,on therem IS matenalty mtntated or lncons\stent wrth the financal 
sta!ements We nave nolhtng to reporl In this regard 

Resp0nslbllltknl of Management and those charged with Govemanca for the Sland;ilone financial 
Statements: 

The compall)'"& Management and B<,ard o! Direccors are re�1ble for the preparation and falf l)rl'Sel'llalio 
ol these S!ar.dalone Financial Statements ., accordanca 1M1h Nepal financial Reportrng S!ar.danls. Tus 
res.pons1bMy also ir.ciudes ma,n\enance ol adequate ac,:ounbng records for safeguardmg 1he assets or the 
En!Jt)I and for prevent>ng and detl!cilr,g frauds and other !rregulanbes: selecllort and appl,cat>on ol eppropriate 
EICCOl.ll'll1ng polioes: makor,g ,udgments and est,mates that am reasonable and prudent. and the desogn. 
,mplementa\lon and maintenance of adequate inlern.al financial r:cntrols that all! operai,ng effecll\tef\' for 
enwnr,g 1he accuracy and comp!eleooss of the accO<JMir,g records, re�vant to !he pmpa,at,on and 

presenlauon of the Standalone Fnanc.al Statement that give a true and !.i,r v,im and ar� free from mat---· 
m1utatem<mt. whf!ther due I<> fraud or error Rof>.AW"� • • < ' 0 • • 
Memb<>r Cr<IWII Globnl 
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8.K. Agraw.il & Co. 
Cllaffilrett Aa:ooorams 

In prepaMg the Stanc:lak>ne F1nanc:,at Statement. Ille ,es.peci.ve management an<! Board of Dtreciors are 
resp,ons1ble for assessing the Entrty"s ab,h!y to eof11.lm,e as a goong concern. d,sdos1ng. as apphcable. maners 
!elated to gomg concern and using the gomg concern basis of aa:ountrng unless management e<!het in1en<ls 
to rlQUldate the Enbty or to cease operallon11. or has no realosl>C attemat1ve bu! to do so. 

Auditors" Responslbolil)' for thu Audit of the Standalone Financial Sl.atements 

Our resp,onsib!llly is 1o express an Ol)moon on 1hese Standalone Fmanoal Statements based on our aud�. We 
conducled ""' aud,t in accordance with Nepal Standa«ls oo Aud,�ng (NSAs) Those standards requm, that we 
comply With ethic.al requirements and plan and perform the audit to obtam reasonable assur.ince aboul whether 
the Standalone F1nanc,al Stat11mlffi1s are free of matenal m1o.statement Reasonable as.suranoe -s a hogh level 
of assurance, bul 1s oot a guarantee thal an aucfrt conducted in accordance with Nepal Standarm on Aud1Hng 
will always detect a ma!eria! m,sstatetnl!fl\ ""1en � e><1sls Mosslatements can anse from fraud or error and are 
coosidered mat<!flal 11. 1ndMduallj' or ,n aggreg;,1e. they col.lid reasonably be expected to inftuence the 
eoooom,c deci5aons of usen ta!cen on the basis of these Manoal mlormaloon 

As pan of an audrt in accordance with NSAs. we e�ercise proless,onal judgment and maintain proless,onal 
skeptleism throughout the audrt We also 

• klentify and as.sass thfl nsks of matenal m1o.statement or Standalone Fonanci.al Statement. whether 
due ro ffal.<I or emlf. deS'!lf' and perform aud,1 prooodufes response,e to thoM! nsl<s. and obtain 
audit evrdellCII lhal ,s suffic,ent and appropnate to pro""-11! a bas,s for OU< op,n,on The nst. ol no1 
<le!ectmg a matenal missla!emem resuffmg !rom ffaud is h,ghe< tt.an for one resutt,na from error as 
fraud may invo!,e co-usoon. forgery. lntenl>onal om,ssiofls. m1Sfepresentatoons or the ovemde of 
internal control 

• Obtain an understanding of w,lemal conlr<> relevant !o the audo! in order lo design aud,t procedures 
that a,e appropriate In the circumstances We are also responsible for e�prMs,r,g our O!)lnooo on 
whe!her the Company has adequate internal ffnaooal controls ,n place and !he opemtmg 
effectiveness of Sl.lCh COtltrols. 

• E�ahJate the appropnatane" of accounbng poilCll!5 used and the reasonableness of accounting 
estunates and related osooscres made by management 

• Conclode on the appropnateness of management s use of the gomg conoem basis of accounting 
and. based on the 8UdJt evidence obtained, whe1her a maler131 unoena1nl)' e�,sts related to events 
Cl! condltlOOS that may cast s,gnrflcant doub1. on the Company's ab!l!ly to conl>nue as a 9"'"11 
ooncem If we conclude !hat a matenal uncena,nty eJUSta. we are requi;ed to draw att<mlion In our 
auditor.;' ,epon to the related disdosurt>S ,n the Standalone Fmancial Statements er. If •uch 
d,sdosures are inadequate. to modify oo, O!ll"'°'"' OlA" oonclusions an, based on the audr! e"ldence 
obtained up to the <:late ol oor aod�ors· repon However. future events or conditions may cause the 
Company to ooase to continue as a gomg concern 

• Eva,uate the overall presentation. stn,cture and conlent of the Standalone Flnaooal Statement, 
includ,ng the du1cmu,es. and wt,ether the Slandalone Flnanc<el Statement represents the 
underMng trans.actloos and owents on a mamer that aclneves fa.r presen!allon 

W. comrnunocate Mlh those charged wrth govemanc,, ,egard,ng, amoog � malt8'1'. the plaMed SCOfl" and 
t,mong olthe audit and s,gmlicam audit f odongs. IOdudtng any sigrn1\cam defioenc:ies in internal con!fOI Iha! we 
loe'1l1fy dur,ng our au,M 

We also pl"O'lide those ct,a,ged wi!h governance wtlh a statemoo1 that we have compl<ed with raleeant elhocal 
requi,emen!s rega«l,ng independence. and lo commurncate wr!tl !hem all relat>onshlps and olher matters Iha! 
may reasonat>ly t>e coosidered to bear on oor in<:lependellCII. and where applicable, related safegL1ards AA ._G "':1< •• 
Member Crowe Global 
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B.K. Agrawal & Co. 
ChamKed Accountants 

From the matll!fs communtcated w,lh !hose charoed wnh governance. Wfl determine those matte,s that were 
ct most si,INficaoce In the 11udij of the Standalone Financial Statement• of lhe current per,od and are lhefelo<e 
the key audit mattern 

We d""Clibe eese mett&<S Ir\ our aud+tots' 1epon ooleu lew 0< roguledon preciud"" public dlsclo$!.lre abotlt 
lhe matter 0< when. In extremely 111,e ci<cumster>ees. Wfl determine lnel a matter sholJld no! be communic:ate<I 
in our Mpot\ because the adverse ,:onseq...,,,ces or doing so would MH<:N\e� be ..xpected lO outweigh the 
public lnteMsl benefits of such communlcaUon 

We tlelieve lnal the audi! evidence we have obtained Is &uffiaent and awroprlale lO [)<OV1de a reasonable 
bas,s fo< our audit D11lnton 

Report on Other Legal and Regulatory R-.qul<1menta 

On the baS<s of our examlnal>On. Wfl would llke to r"'1her report thal 

We have obtairied lnformalioo and explanaoons. wt.ch, lO lhe besl of our knowle<!ge and belK!I, 
were fll!(l9S""'Y for the pu,posM ol our audit. 

ii. In our opinion, ?rDIIBr books ol aocounl n "IQ<llred by law hav& been �ept by th& Com?llny so 
rar as appear$ from .,,... 9J<am,natlon of .uct, books; 

iil. In Ollf opinion, the Stalement ol Flf'lancial Positton, Stalement ol Profit 0< Loss Statement of Olhw 
Com?'ehensive Income Statement cl Cash Flows and Staiement cf Changes on Equity attache<I 
the.-elo lo< the year then ended and notes lO the Slandafooe Flrnmclaf Statements. ir>cluding a 
summary ol S,gn11icant Accoun�ng Police,; and olhe< Explanat<><y Notes & Information dealt with 
by ttlis report are in compllllflCe with the provlsmns of the Companies Act. 2063 and are in 
a"""'ment with lhe bool<s of ac:oount malnt.alnfld by th!! corr!Jlllny; 

iv In our Djlini.on. 50 far a• aJ>P<!arfld from our e,arnlna1ion of th!! book•. tr-.., business or the 
Company has been conducted sabsfactonly; and 

v. To the best or our lnformatloo and according lO the e,p!anal>ons \js&n to us and from our 
eX11mlnallo<1 o! the books ol a.coounts of th!! Company oocessary for the pufJ)oses of th!! audrt. 
we haee no! come across ca""" wt,e.., the Board of o;,ecionl or any employees of the Company 
have acted cootrary lO legal provisions relaUng to accounts, or oommitted any mosapprop,iation 
or caused loss 0< damag6 l0 the company or comm,ned any accounbng fraudl In the coml)llny. 

Kalhmandu 
Date 2025-0li.14 

B.K Agrawal. FCA "'--- F0<: B.K. Agrawal & Co. 
Chartered �tan!s 

UDIN: 250814CA00(1l8BV4G7 

- 
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Pure Energy Limited 
Statement of Financial Position 
As on A.shad 32, 2082 (July 16, 2025) 

�� �� 
Pan•£U1"!J - A.sl\ad 32, 20112 A.sl\adJ1,20ll1 

(Ju� I&, 2025) pi,1)'15,2024) 
jNRSj jNRSj 

"""' Non CuJTen) Assets 
Prope,ty Plan! arid Equ,pmern • 2,004 635,03J 09 2,19214802307 
lntang,ble Assels s 4 235.002 77 4811,354.75 
Righi of-use ,•.ue1s ' 133,066.678 36 138 926,878 36 
OtherA'"ei& "' 1 456,839.61 3,028,624 615 
lmestmen! " 27,01000000 
Tolal N<>n Current Assets 2 ,260,40 J ,553.IIJ 2,338,914,680.lll 

CU<Ttn\ A.swts 
ln..enlooes 3,365 129 37 137 05,4 98 
Cae.h arid Cash Equrvalents r 7,906434 11 340797269 
Trade RcceNahle• ' 45 407 .804.00 46,06307063 
Prei:,ayments ' 3203,006 79 2 "66,722 05 
Othe< AsSlllS "' 24,$49 83 &:J.C,826 00 
Total Cummt Aoisets 5'},906,9114.10 52,1109,U6 35 

Total Assets 2,320,310,S37.9J 2,391.724,527.18 

Egwty •nd Llabllltles 

"""" Share Capital " 800,000 000 00 640 000 000 00 
()the< Equ.ty " 3,837,901 67 �2 694 696 44) 
Tot.I Equ,ty 803,837 901 67 617 305 303 56 

Non Cum>nt \.Jabilities 
long T Mm Boffov,,n!J'I " 1.393,!157 ,45'4 61 1,595.801 879 00 
Toul Non Current Uabilit>es 1,393,957 .4� 61 1,595,801 $79 00 

CuJTent liabilities 
T ,a,ie Payables " 4.128 714.85 24.856, 1()4 76 
S!""17""1\ Borrow,ngs " 86,969,424 00 123,277,36507 
Othef Liabllme,a " 30270.50566 30,483,874 79 
Pro....,on• " 11"46.537 14 
Tolal c.,,,.,,t Uablll1les 122,51518165 118,617 J«.62 

Tot.I Equtt� ind Li•bmtiu 2,320,310,537.IIJ 2,39\,724,52118 

SummaJ)' of Sigrnf,cant Accounting Po41<:ies 
and explanalo,y not.,. loon inlegfal part 
of the Fonara:ia! Statemonl 11<>31 



Pure Energy limited 
Statement of Profit or Loss 
For the year ended Asllad 32, 2082 !July 16, 2025) 

lncome. 
R-noi, Fr""' Ope<"11()110 
Olher Income 
Total Income 
Expenses: 
CO&! of Plant Operal>oo 
Employee Co!il 
Admlr.ostra!lon E"l"'ftSeS 
Ex!I30fd01ary u:pen...,,, 
BomJw,ng Cogt 
Depredab(Kl and ArnortiZ8bon 
Total Expend,tu"' 

P<Ofitl(Logs) Belore CSR,Bonus •nd Tu 

Pmv"""'1 for Bonus 
PllMSlon for CSR 
Praflt/(Loss) Before Tu 

Y<1ar ended Yearen<k'd 

""' Ashad 32, 2082 Ashad 31. 208\ 
(July 16. 201�) (July 15. 2024) 

(NRS) iNRSJ 

ta 259 256,915.80 200H7.296.63 
15191.585118 3801.80000 

274,4-44.501.78 204,S49,096.6l 

w 14.156.724 43 9.0e.3.533 23 

" 11 9:J.5.023.56 8 519 689 00 
zz 9.527.824 92 10.684 249 57 
aa 4.095.660 00 

" 101.11403172 110 244,234 84 

" 104.774 487 96 71l.501.97686 
241.510.092.61 222.12'9.l-43 50 

32.'38 409 17 (17 ,5'0,246 87) 

639 580 76 
31970038 

31.979 038.03 !H,�0.246.871 

c..,· 
Cunenl Tax 
OefeffedTa,; 
POOf Year TaJ<es 
Not Profitl(laal Alter Tu 31.979.038.03 

Summary of Sign1focant Acrount1n,g Polocies 
and explanalo<y notes form onteg<al part 
of tt,., F01anoal Statement 110 31 

For & on beliaH of the Board 

B.K.. Agrawal, FCA 
Md1,agu,g PIJl!ner 
8 I<. Agrawal & Co. 
Chartered Accountants 

Plac8 Kalhmandtl 
o.ie 2025.oa 14 



Pure Energy Limited 
Statement of Other Comprehensive Income 
For the year ended Ash ad 32, 2082 IJuly 16, 2025) 

Prof,lf(Loss) for Ille Year 

Other Comprehensive Income 
Income 1ha1 will no1 be redastlhec! w ptofi! <>< loss 
R<l'V81ua!ion o! Land 
llems !Mt ""'<>< may be reda5�1fied subseq""'111y lo ptofrt <>< loss 

Total Othe< Comprehensive lncorn,, n"1 of lax 
Total Comprel>ensl,e Income o! !ho yeu 

YuandO<I 
Ashad az. 2082 
(July 1,, 2025) 

JNRSJ 
31,979,03803 

31,979,038.03 

Year ended 
Ast.ad 31, 2081 
(July 15. 202•) 

(NRS) 
(1758024687) 

(17,580,246.11) 

�- 
Md. $.ah,n Ekwaol 
F""'nae Man.all"' 

BK. Ag"'wal, FC ... 
Man<>Ql>III Pii,t,..,, 
B.K. "growa! & Co. 
Cr.tered Aalo'-"'lanls 

r1-o"-"W"< +· 
• / 0 • • • • �. , " 
�-..,A,,<P�A 

F<>< & on behalf ol lt>e Board 



Pure Energy limited 
S!atement of Cash Flows 
For the yearendod Ashad 32, 2082 (July 16, 2025) 

Panocularo 

A Cosh flow from Oi><!n,l>n!I ActivitiM 
f'loW(Loss) aftet Ta• 
Adju1tmcnt1 for 
Bomw,mg Cost --== Cnll 11-ratcd from OpMalion belo"' WIC chang,e -�· (lncrw.e)JOecrease in Tra<ie Re�•blas 
(lnaease�Oecrease on lnventonn 
< l""""'seYl}ecrease on ?repa1ments 
(lncrease)ll)ec,ease on O!her Msels 
1ncrea...,(Oect,,,....) ,n Tra<le Pa1ablK 
lnc,easel(Oecrea ... ) in o,i,.,. Liaboh� - Current 
lncrease/lOecreasel on Provis"'"' 
Nol Ca.h Flow From Operating Activities 

a Casi\ Flow from 1n...,.11ng Acti.ities : 
(lraease)IOecrease on Prop,,<ty, Plant and EQllll>l1'MI 
(lna<1ase�.,,.,e on lnve,trnen1 
(lnc,ea ... ,iuec,.,,.se in OO>er As$ets • Non Cunoot 
J'l<lt Caoll Flow From Investing Aciivitin 

C Cl.sh flow lrom f1n;,ncon9 ActMtlH: 
R-1¢ from SMfe ISSIJB 
Rece'l)1 Crom Sr>are Api,lioaOOn Mooe)' 
Share Issue Cllarge• 
B�Cost 
1ncroa..,,r(Oecrease) on Shon Term BorrOW\119• 
lnaease/{Oecrease) in Long Term Borrnw1ng1 
Not Cuh Flow From financing Acbvibes 

Met lncl'NH In cast, & cash equivalents 

Opening Ca&h & Calh Eqo,valents 

Cloo,ng Caah & Cash Equiv,,lents 

Year ended Year ended 
AahadJ2.�82 Ashad 31, 2081 
(July 16, �25) (July 15, Zll24) 

[NRS) !NRSI 

31 979,036..03 111 58Q246 en 

10111400172 11024423484 
\CM 774 4e7 96 7950197686 
n1.8&1,ss111 172,165,!16-4 8J 

655,26663 (22,633.16036) 
13 22e.074 39) (137,05498) 

(536.344 74) 2,630,440 63 
510,276 17 (272 674 33) 

(20.727 38991) (5.281,919 52) 
(2\3,369 13) 7 963,0W.25 

1146 537 14 
21s,41•.•s9 •a 15343-4 59fi.52 

(624.94600) (200,972,684 87) 
(27 010.000 DO) 

I 571.785 CM 11!Hl55 860 45 
(26,263, 160.!Mi) (H,91$0824A2) 

160000,00000 139950,00000 
(68 293,425 61) 

(544643992) (1 087 75000) 
(101,\140017:.l) (110,24423484) 

(316,307 941 07) �751.36507 
(201,844 424 39) QS.815.793 82} 
(11M,112,U7 10) j60,739,839.4Q) 

4,498,461 42 2,771,932.70 

3407,97269 630,039 99 

7-.43-4 11 3,407,972 69 

For S on befla!I of tho! Board 

a.K. "grawal. FCA 
Mar>ag,ng PIJ/fJJof 

0-�� 

��al 
Finance Maoager 

Plae& Katnmanclu 
Date 202S--OS.-14 



Pure Energy Limited 
Statement of change in equity 
Fo, 11,o I''"' ended ...,,,..d 32, 2QU !July 16, 2Q251 

Balance n at A,l>a<I 31 201111 

CMll(IO "' occoLfflllng po1q 
Rff- Balanoo Hat Ml.ad )I 2()1111 

Ne< f'rofill(louJ !Of Ille pon,xl 
Tron<fer"' St.Ire coprto,I 
SI»"' luuanoo � 
"""" <>I Shor� c._1 
Balance n-, A,J,od 31, MIB1 

Net ProtTl/(loU) lo< 1ho porloO 
Sllareluu.,...E>pO<ISM 
,.,.,..., <If Shore Cll!DI 
8alar>«1 n at ... hod u. 2081 

500�00000 

500,0§0,000 00 

5'0,000.- 00 

16(1 000 000 00 
800 CI00,000.00 

Advance lor 
stuo .. Capital ,-, 

5$,2113,4Z!i.BI 

(�.193.4P.;81) 

--- lolol 
Profitl\l.OH) (NRSJ 

(NRSf 

(4.137.26233) 560 2(1616;! '3 
,,o.=11 11056277 

<4,021,Ht 56) H4,J1,.121 H 

(17 M0,:,?46 87) \\7 ,!.60,2'6 871 
(68.293,425 81) 

ll OB7 75G DO) (1,0877�00) 
139,950,00000 

(22,H4.6911 «J i17..f0$.303 Y 

3197go:ieoo 31 979 033 OJ 
(�.446,439 1121 l�-MS.439\lll) 

I 60 000 ODO 00 
ll31,IOl.11 =.U7,I0167 

,._,. por""' - -� 
<lfOWlh- 

e K. Agrawal, FCA --- e K. J,Q....- & co. =-- 
Ff>f& on bet\311<>1 .... Boafd 

' 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

Significant Account Policies 

I Go,nota\ lnl-;.,., 
p...,. Enol'lly Lm>le<I ("the Comp,my") • • lm,lod i..i.i..y eompar,y - ., Nep.>I Wlltl �""" no 1920\ll/07'17� r,,. 
-HS oT 11S -- o111ce IS SoollNmode-13 K,,lhmandu Nepal '"" pmapal oo,ec1M1 oT Iha�·...,.• to gonerale Sola< 
Rio� ond NI 1t11 oame to NO$M11 Eioarlr.ityAIJlhooly INEA) Tllo -ny i..,. - lialnsa !or 10 MW eoct, [!!lock I""" II 
tolal capoc,ty o( 20 MW) -. 1�10 - and !!lock 1-10 �'IN hn 8<1,.,-e,l la Comm&tclol ()peraOCl'l Diii (COO) on 1 May 20Zl 
ond on 23 O.c.,,..,_, l'W3 � 

S"""' P...alOM cum .101111 V""luffl Ag,-! lo< equ�1 ln..,........,t .. tt.o o,mpar,y Ila> - enle«io on Seplember 04 2019....., 
W. RoflM\IO D,twl<>pen, f'vl Ltd CM cl NPR so Croro ord"'"')' .,.. ... �·I or lh• oompar,y "°"' po,-. al NPR 20 Cro,e ,l!bll b9 
Kquired by R""819(1 Qo�r,, P,,t Ll<I ttirougn Fu4'1Qn <In<:! .,...,,.,..,nl and 50'II. po,1jOO cl NPR 30 Cnn WI be aoquiro<I by 
IM Ak.'1111yGotyon 

Apprcvol IOI F..._ Dnct Eq...ry (nw,,tmem lluO<lgli Sha,o Purcti 09'"""'"'" !I'- by °"l>Or1ml!M cl lnduo.lry fotl9" 
""""""""' and le""'1<>1oyj 1 ......... d8pam>OOI on 2076 06 12 '"' alor9 <I Sti.affll>Oldi<lg "'"" cl NPR �o Cm<t1 ..... - b<!i-n 
Mr AkWy �"" ot 611% cl NPR 30 Cron, ...., fOfellln Dw.,.;t In- from Re-go � PV1 lid, ln<lla fl� cl NPR 
20 Cto,e 

2 Basis of proparation 
2.1 Basis oT PraparaUo,, 

Thi, - StllOmont oT !ho! <Ornl)O")' winch - �- me,>t><>rted - """" beef, .,._od "' """°""""' 
- Noepoi F- ROl)Orllnll Slaodan!s ..,.,_ of Nepal Fll\ar,;,"4 R-""9 s-... one! Nopal � 
Standards (herealle< rllffl=<l 10 u NFflS5] lu:I clown by tfle ln,tJlulO oT Cha"""4 l><:counwltl cl r..,pa1....i "'..,......,...noo 
with h r9qull.,,_ ol ""'Compaw 11<1 .2006 

2 2 Resj)OnS!bl�ty ol F�la! st.torn..,ls 
lhe Man�"I 10 N!spoosi)IO le, lhll -- """ p"'.eetat>Ofl ol Fnanc,o,I Stoteml,,.. of Ille ent<ly .. - 1tWt 
P'"""""" oT lhll C<,mpa,,,.,. Act. 2006 

2l BHlsol-- n. - otawmon!s an, p,epaa,d ...-.!er l>tstoocal cool <00,,.nl>DrlS on•• accn, .. ""'"'" 1n<1 •re ., ooi:ordance ...iti 
NFRS Thi, ..:a,un1Jtlg pOk,et are� appio<I t,y the company 

2., FuncbOnal ond RepoRlll!f Cur...-.cy. 
Tho Fl,,- Sta-ti o! lho c,:,rnpony are -""' ,., Nepalose � (R>). """"" • Ille <»<Tency of 1hfl pnm...,. 
eccl'ICltllic envronmt"' in """"" lhll """"'""' _.,... F""'"""' "''°rm&llon p<Mllfl\od n N�• Rui-s n.... was "" 
Cl,1"9" o, tho � p,,,Mntalmn ond fun<;lionol rurTe,q OUl\r,g lhO 1'1"' uncle, -w 

2 5 Matt<t .. ,ty ond Aggrogat,on. 
In �"""' Nei,ai """°""llr'lf 5 .. Fl<W<f • NAS DI (l'fese.,.._ cl Fo,or,,:w Sto-1 eaa, «-.-...1 d!IA of HnNr 
_,,.. • p,,!M!nlll<l wpor:IIMy ,n lhll F.,Ol>CDI StoU>m<>nl> ,_, of - """"" "' fund"""' IOO .,.. preMnlll<l ""1'1"'""11' 
"""'" lhe)'..., mma......._ '""°"" .,,.i .,.,_... ""' ool olloe! ., !he s .. -1 cl Prnl,t or U... ...,_ req,Jnd or pom\lllo<I 
l'!' ""Al;ooonling Sto"""rd 

l Slllflr!lc.onl t.ccountlng Pohclls 
l 1 Going Cor,cern. 

Tho �m """" ,,_ 1n •-' or lht """"""1"• llbl,!y lo � n • going oonoom 1od •• �,fled that l fl>os 
lhll '"°"""" 10 a,ntnu,, o, ""'""'"'°'!ho -•blo i1Jtut9 Fu.� .... - ...._.,, <I no! ,nwn, ol "'Y mauo,,'111 
uraRalllllH that ""'Y out "ll"'lic,m1 - ""°" h o,rnp31>)'S al>illly lo oonlWlue a I IIO"'lf """"""'1nd 11,oy do not o,IOOld 
- lo liq,Jldao, or to""""" operollOno of II. Therelort1 lhll F"anaal s .. - cono,,,,o lO N prepared on lllo ll'>"'S -- 

l.2 ProJ><KIY, P1an1 & Equl-,..: 
Prnpeny plant ond equ'II"'""' ..., inlt,atv melS<lre<$ aE oost o, h UllterMOI oT r......,..1 p(>ODO(I n,o.., a,e ,nct.Jo,se cl • 
""'' - ""' ,ub •• q..em ICCIJl1Wlllll,,d �- ar<I ,ut>Hq ... nl accr.w,,urall>d -- !aUH, I appl,ca!)OI ro, ·­ 
- ol .- Propeflj p1a0l'.ind �nt .,. n,cog,u<e<f H an ......,_ I an<I only � � " probablo lhlll Min O'OOnomic 

� • +.,, ••••• Jr'' •. . 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

Cool mck""'51he purcnasG pno11 .,..; c&.r d<reclly •lril""'°" coots of properlj pla<>t Mid <qu11>n'l<ll C,,.1 •""' -• !ho 
coot al ffll)iac,ng pair\ of """ pi.nt ,..,d eq;<pmcfll •"" -- ""'"' kif \ang--lerm c"""lnldlo<I PfOIO(:I> d lhe reor:,g,...,., 
"""'"" are met. When o,gnl!lcanl p.ons of plan! •no eq<llPI"""' or• � IO l>e '"- 11 .,..,...It., 1hll Companj 
doPfflCIOIM !hem Mp••"11!1)r ba>e<I 00 1h .. w,,c,l',c usef\JI iNea � ""'811 O ffiajOf <ISped!On • perf<>mle<I Ill, COOi • """'II"""""' lhl � - cf tt.o p1at11 arod equ_..i •• • �, !he �n - ore ooti>lio<J ,,, ""'"' 
"'PM - -.noo "'"ts ,,. ,.eognoz,od u, "'"'" o, lc>u •• lnclJrrtd I! an <IOm of prOl*I� plant """ "'IUlllff'IIOI °""""''" 
o1 ....... o1 o,m-,."""' _,,no e,1m111<t<1 ...eM l<ves, 1hose rn,...,..,,u. !hat.,, s,gnificltl1 .,. do,,,_tt<I .,,.., ,...,.­ 
lndi.C>J.al ""'liJI lries SUl>Seq .. nt coots Iha! do not '!""iffy !ho � - ur><* NFRS .,. •-oo.ed n - wt,.., - 

�.2.1 D<lp,e<:...U<><' 
Do� on """" of p,-rt)I plant •"" equipment ,. calcu'•IIKI on lhl oua,gh\.- fflfflllod ""'°"" on lho - !kl of IM 
H>ebl .. - by !he man8ge,,.,.OI [)o� Of\ _,llON; 1<> p,"!>ftllY piOOI and <>qU-" • p,o•ide<f 00 P,o--<111- ba,I .. 

.. ""' y,,or cf pu,chne - ""' HHl • <eady "' UH TM <O•idual """""'' UMlul - '"" ""' �"'"' mothods of 
a<SOIII ,,., ......- ;o11ea.i "'....:;r, i;n,.,,e...i ,.., """ ....i w '"'""""°"' dilltr �om "'"""""' ellrn<I,.. . ..., -*' 10, •• 
• cluioge m """"°"""II o,1im3,.. WI acooro""°" """' MAS 8 H an ill<n cf p,operty pi.nt .,_, equ,pment "°"""'' cf -al 
oorn_.,ts with <l<lle<ffl\ .,...;,t ii,es - -,. 11,at ore s,gMJ<;an1 a,e deprecilr...., over 11,oi, ndMdual meful Me 

5Yearo &v .... ,,_ 5YU" 
7VH" ,,_ 

�Years 
� 

aa ,. - 
LIHlul llh1 In y,..,.. 

for Opori"9 From !he Dole of 
llapn ll- pul lo uw 

' 

].3 ln!a"l!lble .., - 
.. �- ,. ""' re<(l\lR!Zed on lhl �•oio al coots O'IOJl"red to .cll'J"' ond t.nng 1<> ...., Oho opeeir,: ,n,ar,g- ,...,,. ouct, 

••. ..,,.,...,._ - � .. probablO lhll luch •"""'- ...... _.., '"""" - - in - al .. "°"' 
Comp<llilf S<Jftwaa cost.,., "'""'11a<I on tho - al expeeie'd IIWful life - is .. 11maled .. 10 ,..,. {\nit e>limllO • 
beu"lg ,.,_ pe,iodlcally) Coo10auOC111lod'"'1tt, � .-., -� •• _...,. Mand""""'lncurffi:! Al 
ead'I 01alo....,nt al �- pOS�IOO date. - ,...,,. Oii '""""""' lot n:1.,.11on cf""'""""""- Jo lhl e""nl !NI on ....i I 
ta"Y'"ll - � �-- Ohan II> , __ amount lhll MWIS • consloo,-d to be w,,pand fll"ld lo wrr1>on - 
........,lalelj 

3 • Imp.al- of-·· The Company a$SHH• at - <OPfl'fflll <!>le -- lhefe ,. an nl,c;,000 llm.,. - ma1 be impaOfld. � any ll'ldatlOO 
.- • .,.. - .......... , """"""""' 1o,11ng lot ... -· .. ,_.,i. !flo �")' .. tima••• !ho -· - arnoi.ml An 
.....r1 "'""""- ......,m Is IM t,,ghor al on •• ..,r,, ot eaol>-9onftfrt,ng ur>ns (COO) falf v- iKs ooo.1a to ... •nd llt-.., 
" usa wr- lhl � .,..,,,unt of on UHi Of CGU e..-!s lls ""'°"""* .,."""' lhl - ,. ,:o,-,odo!ed l'l'lp.o,w<id •nd 
ii ...-,loon dowr"\ ,o lb ,_,_ amounl In H-i vaUil in UM ttie eai.nolod Min enl'I - are d...,,..nled to !heif 
_, value ""'II I pre Ill< d!o<:ounl ™9 1',at rellt«O rum!fl\ ""'rlofri UHOsmenl* ol IM 1m0 ••'""' of rnon.," arid lho ml<o 
� to the .....,.. In � fair �- less cooos to RI. on owro,,1111<1 .,..,...,,. modol,. .- 

M ,_...,""1 ii made at lad> A!pDflng - •• IO """one, !hi,. " •nf """'-'"<>n lhll � fl<»ll"«td impa...,.nt 
IOSSe• m.-; ""tonge< e,,st OI ""')" M,,.. deef•a•<><I 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

3 5 O.IO<Rd Tu: 
Delerred II•• p<Ollded """'9 ,i. liabol!!y metnod on temporary d,tfel- •1 lht r11p<lflinv dalo ti,,tween 1hll ID Da..,, of 

"'"'ti and - o<>d Iller ea<TY9l9 ''"""''"' la< flM=al r9P<)r1Jng P'Jfl>06<'0 
Oelem,d w; •• - ."' ,eo,g ... lld loo" .. � U!mpo<ary <1,rter,,,.- c.ry - "' - ... """'" and ura»ed ... 
-. "' Ille Hiia! - t • pn,t,oblo lha1 tau!>lo prnlo ri bl avallaolo "9"in<I ""'°"" tile - "'� <I,,,,,._ 
ond the �rry fo,w.,rd of ""IJ&Qd ta>: ort>d .. and """,..,.; w; "'"-' eon bl UW.lld .. _,-., lhe delorre<I "'-< AH! ,.,..ling 
10 lht dedU(:111,lo wnpoqry <1,11e,.,na, ..,..... fwm '"" nibal reoogn,li(>n of an moet er utn1,ry n • lr.lnsadJon !NU kt OOI • 
bus,-,. -- anc:t, at !he ..,... ol Iii• nmacllOn .tr- - tile� pr<mt nor - pwf,i or ..... 

ca,ry,:,g ""'°""' cl - <ax mHta • ,,,_ ,, oadl rt1po<llf>ll date and reduced 1<> tho eJtton\ Iha! � a no lcn\J'lr 
pr- lha1 """""""'- llUDblo profit will bl """llablo o, allow al or l)OJ1 ol 1hll delerred Income IP 1>"'1 to bo Ulllzod 
Unrocog.- - w; "'""" ,,& '"™'$$11<1 at..- repor1S>Q d•'"' arod "'" � o, 1/11 """"" lhol I ""° i-..-no 
� that Muro tax- proM ..... •- lht <lef<lrmd ""' -et to bo ""'°""'"" 
Dollrr«! t» -· and - are -ufl!d at th!! ta, """ 11,at .,. 1,:pe<;IO<I to apply o, tho ,.... Vl'Mn lhll m...i a 
"'allzed a< die iat>i,ry ,. ..,_ - "" ta, ,alH (ond IP low>f Iha\ have been •- or o.ul>St4<1tM,lj' .,._ at lht -- o.flffld we n,laung to """"' � .,_ lhO ...,_ cl profit or Ion II fK0!.1"""'° _.,. •-• ol p«>f• or 
IQsf. Oelm"re<I tax ,term are r,,cx,gnc,ed "eorrtlo- I<> !he� nm.acbol> "'*""' n Olhoir 0,,,.,,.,.,,....,. na>mlO er 
dndly., equoly 

Oele<n,d w: "'"'" and <lelened w; - ""' -� I a '"'PD!' ""'°""'oblo 11gMI •- I<> •l-<>11 CUff9<11 w: u�to 
ago.,.. - ncome ID -bl!• 3oCI Ilia <lel,tned ta>ceo ..,1;1,. to 1ho ....,.,. ...- ent,ty anc:1 Ilia...,,,., '"""'""' au_, 

S..C. IN eno.ty Is n • la)( hol!doy perm to,_ "'" ,,.. °"""""' lO be� '°"'""'· """ '"" t,pplcal)lo we '""',. zero n-..ronr no - IO• is ,..:ogftimd .tosi,lt<, tho e»>letooo cl drit,,..,,.,.. i,.-,, IN •ccounllfl{I toaH OM lhe IO• t.a .. 

1& F1 ...... <11! lnswmont· 
As per NFRS 9 F....ntal ""'"""""" 1t11 dlOSlliod ""° 1°""""'11 types 
•) FWIOC191 nWL•Nnl meHUrvd at - """' 
t,) f'Nr\O&l -rummit at,_ ··""' tO<ougll prol<l •nd lou 
CJ - Nrn.nent •I tu wlue ll>rOUQn - """ll'.-......,""""""' 

3 S 1 Equity lMtn.imants 
ho oq,lily .,,,,__ ,. ""Y ccnltad Nt •- • re>odual _, "' tho -,,, of on ..-il ty •'* <leducllog o1 ol ltl 
- 1""""""ni.1 o:o.tt d.-.<11), ·- 1o Iii• u .... of ,_ ·- er opbonS .... "'°"" n equity •• • <l«IUCIIC>n not ·- 
Fl!!tnclil ! +tbnn1n 
FOl'l8l1Clal � ""' !nose - 'M>lct1 ar• <;oolnlctulolfy or - lo bo d"Ctll<ged by 01J'90 o! rv-iaol -11 Of Wiii 
be .. - agamsl •""*" Fnonda! AsHII ellhm ... i...- conlrKI. a<.,.,,........ 

lnitlal Recoiinlllon. 
F....,..I - ""' ,oa,gn<ted lrirloally at"""""°""" price at lk 1.., ,aw nat ol tran<acllon """'' and 1t11 ou\>MQ"""11y 
.,......-, "'rt> omorb><ld eosl 

For 1.- .,... - p,,�• morumsi ....inn ono l'I'"' from tho ..-oo dolO 1"• co<rtlng amounl apprm<lmo"" la• voluo 
duo 1<> oho<! motur,ty o! theH F ... ncla! LIIOililiK 

SubHquenl .... u....,...., 
Financial 1oa1>n.tln meosu....:1 ot amorboed cost: 
F ... nool -lK.,. �nt'y ""'""""' at -ed =<t usng "'8 EIR method GHii and ........ 1rt1 -nlzed n 
tho otolemlnl of proot md lou .,,..,, 11,e - ""' oler1:C<>gt>IZll(I aa - n through 1/11 ElR - "'°'*" 
NnOIIIZed coot a cak:ulo"'d by taking OIIO ocoount ""'I dJocoutt! O< prornun an aoq...- oM""' "' <»Ob 11'\at .,. on.,._.,, 
port cl !ho £1R Toe EIR amOIIJZotlol\ ,. rdlded n fin1nce costs in ""' '""-"'"' of prof• oro m, 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended A.shad 32, 2082 (July 16, 2025) 

Flnan<..i l�litin mouurod .. IOI• vol"" lh<<><>Qh pro!rt or 00$0 (FVWL): 
FIMrlC ... iabJruo,$ .. FVlP'l ll>dudo �I - ""10 for Otd,ng anO ""°"""'I -- ,:les'llfl"1<'d opon ,n,bal 
recogn<IIOn °' FVlP'l. F,rwiaai - •"' dao""'°d as MIO !Gr � I !hey 8111 w,cum,d IOI lhll """'°"" cf-� 
o, In&,_, lll<m f.,...,..11oo,_ •• tair vallll lhrougll pro(,I or lo"" •r• earned"' tho fln..-i stolem0nl5 at lo• value 'Mlli 
cho<l(J,00"' !ar v.iue ••cog"".,.; in - "'""'""' or r""'""" COOi$ "' lhe ., • ...,,_, of profit aoo IOU 

Im-I ol nnan.:iol """'" 
The GompanJ .......,.... on • fc,w.rd--lookng ""'" l1'e oxpoele<I etedt - """°""'ttld - ....... rs came<I at ·­ 
C<'4! •00 FVOCI llel>t "'"'"'"''""' TM .._- mo:ho<lok>gy o?fllio<I <lo;>ends on - - l>ao beo,n & slgnkant 
- .. c,ed ....... 

J 6 2 lrr,,owr,.nb Ond o<h<>r fjnar\dal XHIS 
Cla..s1fltollon 

Th8 Company ci,11,rto• "''loone,al �b ., the klllcw,ng """''""""""' ca._... 
thow meas<Od at ,moruze<J C<'4! 

Tho das,.d\co- -,do on !he -t(o b<J,...,,.. rr,c,dol lor ml""ll"'II the ,......,,.1 .- ,oo lhe coo11ocr .... 1 """"'ol U.. -- ,,, __ , 
N. mor,ciot......,. ""' lnrliol!y IIICO\J......:I at ID value Tron,acbon rosb that oro � �- 10 lhe _,_.,,�100 or 
loo"" of fllW>elol ......, (- lhlrn fioor,eial auel• *' !air ••""' tr,roogh p,ofil and 1o ... )- - to or <lnduclel:I from lhll r.1r 
••""' ol' U.. flnanc<ol 0$$8IS "'IIPP"'I""'"' on o,,oai � Tr- cooll dnct/y oar- IO tt,o, a,x11""'""" d 
1"'""""1 .....,. *' 1"" volue llirough proM aod 11111""' -- ....-18fy., 1M ,..........,.,. of prolit tl'ld """- 

- Amort"od cool 
A>setl !Im , .. Mid for colloellon cf """'"""'""' """' !lows .,_,, - cast, !lows ...,.-- o'*"'J peyments d p,r,aplll tl'ld -ta,�.,,.,........., et omortiz<>d <OSt Aga,n or k>uon • dlbl ....... 1rnom 1llal • � """'"'""° OI arnortwo<1 C<'4! 
tr,d • nol pan of • ho<ig"'II re� Ill r_..,..,.t o, pmrrt "' k>u when D>o aue1 • � or onp,a«e<I ln10r11•1 
ncome 1rom - !lnanc1o1-11 • ..:ludld 1n .,..,.... """""" ""'II ""' """"""" """'"' '"'" ..- 

- Fal< ... .,. u,rough oti. comp«th<>n•ive l..come (fVOCll 
........,, ""'' ""' - for <Xlllll<:tlon of ccnlfaCllllll ca>h - lml 1or � ""' -ociai -"' -"' ""' .. ..,r. cao11 -. 
� o*'1 payments d �I ood in-l "'" me,sor9d at 1•• ••""' lluo.,gh - � - (FVOCI) 
l,lo,,c,mO<!II ., ""' e1rrp,g •""""'1 ""' lal<en lhrough OCI, � for -- of impa,rmer,! ,. .... or ,.,_ o,\<OfOot 
"'""""" and 1ore,gn """'1atl!)e Ir'"'' ond ,..._ """"" - ,_,,_ in profll or '""' """*' 11>o fftanciol - lo. 
dorocogflioed lhe c:um""'W. gam or loH pros-'I' fllCO\)lliMd "' OCI • - - OQUllY IO profit of loss and 
rt1<:egn1Md ., _, 11"- i-) ln-t "°""" ff<rn ll>eM flnanolol MHI> • i'duded In - ......,,.,,. us,ng ll>t elh!ctiYt 
.,_, ,a\O method 

- F.,;, ,olu,o lhrough pmht or 1.,... 
A>UIS \Ila! do nol mMt IM cntollll for llfflOOiz.0 cost or FVOCt - .............:! •• Tait voll.- 11,rcv.,gt, profi! or IOn. A - or 
1<>s• on 1 - lr'\olrurnOffl tt,at ,. �nlly ""'3>U'ed al !,� votuo 1htougl> p<oTil or iOSI 1od • nol part of hed9ro 
rola"°""""' ,. ,ocogn,oed ., prolil or l<,u ;,oo -lllld nel., lhll ola111!fflffll of pf<III anti 111 ... wllrun olh8r g1nno/(k,.'-K) ., lhO 

penOd in whodl � .,...,. !_.., "'""'""' �om lhlllll lin....-.ol aHelS Ill ncludl,d ., <>!Mr Income 

3 7 Dotam,II\Ollon ol lal< ,.,.,. 
F ... """"•the pnoo thal-*! bo ,totiv11<1., sel an "'""'orpli:l lO tnnsi.r •�"'an ord""'l'J li'aO""cia> .,.....,.n 
m,,rl<e\ �nlO a1 lhe .,,..,.......- dme. In � lhO fair voluO o1 it> 11n.- "'"'""""""· D>o Com!)>ny ""'" I 
-.ety of mell>ods an<! H•Lffl"l!J!lons !hal 8r11 baMSl on "''"� oond- and <ilks ...,,ting a1 elCII ropooting <>:ll<I n,. 
n\elt1<>M "'td 10 do\efm,ne lo� ••""' indliClo (hocoonl<>d cash - � o, a,111at>11t ""°*' ma,t;.e< pncff, H -­ 
/>J lrllllhods cf .. ..,,>1n91av""""' """"In gon<nl �roxrnlltor\ al ••""' an<! Ol,ICh ,,_ ffllll' ,_ oct!M1\i"" n,at><«I 



Pure Energy limited 
Notes forming part of the Accounts for the year ended Ashad 32, 2082 (July 16, 2025) 

J.8 cu,,..,, !all - & habmti •. 
Al; P"' lna>mo tax .-.:I 2058 - 11 "f!ua._ "-""" and Conoe1.o,on" 1-.e110n 3Gno • - or orit,,v ,..Wiii • 
loooMO lO 11"""'"11, hnlmol OI °"'Ulwle tlrl<tnoli l•C1ncl!y IJOIH!faLod �- �)'(110.. ..... , wond 01 or�MC r1,,tt,, ... 11 &hol bo 
prt1•id<!<I <:en<:nS'<>"I ,r 1heb .,..._<1111 opor,,llon """""""""' belar. rm,.Apnl 2028 (dl;lltr• ood 2084) 
100'/, •"""'Pl LJll lO 10 l'N'" - !>0% fel>o!Ot n ""°"'quern 5 Y,,aB ln,m the dale ol COl?fflel""'I pmdU<!""' 

S01c,o 1hrt &<lutl' ,o OOW bo..O proio,;t. llie oorrrno,,al opo<abOII cf the entrt}' 1ta"8d du<ln!,i ior FN :20n-BO r,,,.,,,. ff en\11)' 
• e�lr! IO 100% ta, t>ohdo� Oii FIY 2086-39 and 50% 11x fffll11 lhelnlfter for funt.r 5 1"•"' 

3 I Casi, & Cffh -htOl..,.o· 
Ga5IJ ond cash_..,..."'"' Ille Olatemem o! IW'.on<>al pos �oo ..,..,_ casll oi banks and oo hand 

3.10 lnwnl<><>es (Ao takon. ••lurl<I and cenr!Nld by tt,e m•-1). 

ln..entonos ••• ·- 
. Held IOI """ Ol tho � COUB<! of - 
·In lhe ""'°"'" of p,odi,cw, IOI well ..... 0< 
·io 1hrt fo,m d mat<>N>ls or ,..,.,..,, IC be """'""'""'lo 1hl pr<>0<><1,cwi pma,H °' ., 1hl -mg ol - 
- ""' nit,dy fKOll(llZed Ol «ISi ..-., � ot !he l<Mer of coot ond "'' ,eal,z- valua Net ....-- ·­ 
• 1hl •• .....,,.d N!llng prioo "' lhe o«l'1"')' COtJJM of b<JMn<H "'" 1!le -.iecl cool cf � •rid tt.l .. - 0001 
-•ry lO fflllMI lhe ulo lill <»0t ol owonwr- ,s dele...-..d on FIFO mothod who, oou..,.- ol "°"" ol � 
aisl ol cor,- and - c:oall inr;t.<ffld n brlngng 1M - IO "- prMen! !OCO!lOfl Ind � 

3 1\ -- R«:ognilion 
lill """'IP•"l' ac>llloo ..:crum baSII ol """°""""i !of recogn...., cf,. .. ..__ Rew,nuo carnpriMI 1hl""" 1r.11uro lo< 1hl sa1'1 ol 

goods nal of ••lue - W' & E,,:ciool Spoafi< CfAr!NI lof ml>]<>" -- �· ,.,.....,.. -rulior! Off! H - 

J/ Sale of PDwo,(Ene<l,1)1)" 
R_... trorn !he ule cf - ill _.,..eo ., Iii<> """""' ,.,._ - ttwt "'lfnll"ocanl ri,,k, and - d """""� 
l>Qva -.1rans- 10 tt.o buye< and•,..,...., at,,., oTV-A<!cltd Tu - 5 � 

lonll,V has "'-' Pl.,,� � with """"I lolodl"lcrlV Au1t,on11 (NU.1 • l;,osod "" the s..m. E�lllJ II ""� po¥,'el" O 
130 KW1i Fo.lhe Dedocollld <»••- --Cl! 3�1\HWlor ti-. f'oworOYIII ouch - _, 

i1J 1<,su,;w,ca l. 0th« Ci.tll>$ 
rns..r"""" or><! - clams '° tt.o e'*'I ...,._ ""'°""'-· ...., """"""- tor ln tt.o .,.., cf clam H.,......or. dalms...., 
refundo, wt>c,so """""''Y can nol bo """'"na!Md will'I teaOO!ll>blo .,.,_,v ore oa:,:,unted IDr on� baol 

J,,} c,;- lncotr>o. 
ThO d- ""'°""' • � "" ngllt to r-..e bu1o and stoled rie! cf TDS 

Iv) 11,,... .. , income. 
ThO ""°"''I - 11 rea,gnlzod on .cmral ba,•1$ and &lated g<OIS ol TOS 

3.\2 RMirofflenl BenefolS Ol>lllltifon5 
Defined Conlribut,on Plan· 
A Defned Contri>ubon Plan ow;ludeo poot�rrt beno,lit plar, ..- Yohlch tho company !JOI" - contmubOO .,., • 
-'"" lnllllubon (OI """ II.Ind) ..-,d wll �••• no logal or consll\lCIM> obligabOII 10 po� lurlher COl'llnbWona l the lun<f "°" 
nol nokf 1LllrK:Mtnt Hteta lO pay d r,mpi<>yM -lits re�,ng IO em,pfo"fee � In the cunffll. ord pooc po,nod• H -d 
ln Nepal� Standortis. NAS 19(Employeo -l. 
Tl>e company"'°' Social S.Cllll'V F...-.d {SSF) o• � � Plan 

3.13 F<><9ign currancylRnUOCtlon: 
T_.,.. ., Jore,gn air.....,.,. ""' recorded 11 tno � .. 111 ratff of o,C>ll"llfl ., .,,..,... "' the trne 1torisa<;110n1; are ellee111d 

1 r_,, cunffiC)' da"°""""OOd aueto and frab*beS..., repor1ed H lo-. 

Monellory""'"' are lnl<'IIIOM<I ""'> rui-s al the e""'1ang<! ,...,. P''""'oi!ng at the. -""II dalO N<><>-Mone-tary llo<m oud\ H 
r,,e,; HHIO .,.. earned•• ..,._. twstcrlcat ._ ••kMI 



Pure Energy limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

3. U l'f<>Vlsioo,.. Contlng,,,,t L>al>lloty •r.d Cor,tlngont AoMts 
Prov,1i«ls ore racog,,tl<!d -n u,., Con,pany ha• a prt1..,nl otllojlltion as • re.oull of p •• \ ewnt. 4 II mon, t,cety toon not !hat 
.., ouUlow of <Houron will bl, roquft<I lo """11'e U. ol)llgaoon, "' ""5p!>tl of-. o - '"""''"" can be fl'lado Pro,,...,.. 
""' rmt - k> .. P"'••nt ......, and "'" delerrnined b;,Hd oo be<! estimoll --" to oelllo the obligotJoo at the 
� """' � ore re- at each balooce """"cl.>lO tnO .O,USIM k> fl!!IKt lho Qlff9nl best es<moles 

A rorlllnl/<"r1l r..l>ilrty is - imo,� 1oet1 ,. a -- oi-,iaoon "' a p,OMftl ot,lrgat,on !hat ""'Y bLil probably wil flOI, 

n>Qun on ""- of ""°""'"' 
Conll<"'II"'" ,.....,. •re ""' rKOQfliUld "' lhe financAl >la-to _...,, =bnllffll- or• a.- coo� aria � l 
lo � cert.... lhlll lf'I """'""'"" - wll '°"""· the ••sets•"!! ,elaled ln<Xlme a<e ,oo,g,..... n lho pmm n ... - lho 
chorg. ""''"" 

3 15 E""rtts occurring aflM balance•'-'-= 
E-ts ailllr lho n,p;rling l)Mlo<l are - """"" favoiablO ar<I ..,lallOlablo- ltrat occu< oe_, tho reportrng date - m., 
date -n tho !inancial $!;>"""°"" ore °"'"°"'"" for......., 

M ""'tenal post report"'II date - """"i-, .,.,.,_,.., ar><I-., -"'· ......,_"" o, d..-- MY<I been 
made"' the re--"'*" k> tho frnana.f ,,,,__,ts 

3. 16 Rnlatod party t...-tlonri: 
All 1rBn53Cllons w,lh rela- - a,& a.mod ""' '1i the Company II ,...,., lo"'Jlh pr,o.,. 

1.11 s- 11a •• <1 Poym-· 
ShaAI - po:,r,_, 1ransacllon lo I tn,r,ucl""' n Wluct, orttlly """"""'" good• and - "' �- f<>r oqurty 
n01n,mftlll (hckxinll .... re,i or ..,.,. "l"J<>IIS) o! the ""�!y (,.,rod k> as ·oquo!y 18111od "'""' p,a,sod tranlACIIOI>) There <I 

"" - -1r.-1actions OOCOIII "'"Ye"' 

J.ta LHHI" 
n. Compal>)" ho, adople<I NFRS \6 'LeHff "'11, lhe d.11\o of rl/l111f ;,ppic,,11<>11 o1 l Shrawao, 2073 NFRS 16 irllrDdu<et­ 

� dlanges IO - 90000nbr>g n f<IQl>ll"H • - k> recognlz<I o ngll!-'Oi--u.., .. ..,t ond a - -•r ol !UH 

"°""""""""'*"' "" .. loaHS w:epl for"""' """' ........ - - "' - ••""'" _ .. 
n.e comp...,, h •• oo1 on1e,.cj "''° _,. ....... can11aets "' the capa,a1y o1 "'" .......,.,. 

II l\ot -- NFRS ,e ""'If tho mod,l\oC � _ .. ct, BOO .... -.'"" comp.OllllJ ... -- 1111 not t,Mn -- 
·- Recognition : 
A.t ,.,. "°"""""""""..., d•"' right.of_.__.....,! ,. moasuf'll<I ot cost n - 
O ln11Jal ffiOHUromenl of ...... loOl>llity mpst1,ed 8\ !hi present ,aiue- of ...... ---IS papblo - tho !H>e tem"I. 
Oiseounll>d 81 !ht! , .. mploat .., lho .. ,... W lho1 cor, be raadfv -- I! • II not � detemunablo -!al 
bcrrOWl<l\l role lo used. 
b Thi leM<I pa-tom- bolon!ar -lho "'"""""°"'dale ie.s i. .... Ol<efllMI - 
C.kr>/ dial dil1l<:l DD>! nc:u,r.cj. ond 

d.M -•le of cc>\ in<tlfflld l,y the lo- upon d,...Hmbn,) "'-"'If lho � ..-_ restomg tho !>'- """"" 
� - IDcaled "' 'fftonng Ille utw:le<fyng auet to """ cond"""' '"""*"" '1i ..... - "' N INM Tt,e ........ mor .-.cur 
obigaoon> •• 1 111MJ11 ol - coots e_, ,it lho oorrme,_,_, ,;,,.., Of n o -.u!I. o! Ml"""II u .. d U. unde<ti,,ng ,...., 

d"""lf the ..-,fie pe<lOO 

SubHqUllnl muou,....,.,.,,_ of rig!U-ol....., asset. 
,v. the � <I.Ille. 111'1 tlght4-use is.el II maawn>d using cool model � tho ngtit4- - rea.l011<> Ille claSI 
o1 ptopeny p1an1 ond eq<.Opffl811[ to whlcli the..._... •PPH• NfRS !5• revalull�Of\ mo<ktl. lho i.o- may opt 10""' IMT. 
rowlwtJDr'I modr,I f<>r al f¥l\.of-OM .,. .. 1, ••11>1110 1hro clasl of properly plo,,! and o,quipr-.-1. 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended A.shad 32, 2082 (July 16, 2025) 

Su"-'°nt meaou�enl o! ltoM loab11Lly. 
"""" 100 � dalo! IIHI IUN !:ab6!y la m<'l•<ured M - 

• loa9a•"'II lho can-,..,g -• to "'"""' lho on-1 on v,e ie ... liobtily 
h i-LIC<flg the ca<r)1n<;J amO<Jn1 to reflect IIHI lea.., l"')"nlenb m- 8l'ld 
c MeM<Jnng mo ,:ar,y,ng amoo,nt ago,n 1o - IIHI ,,.._. meawremerrts - Q>an�• "' !r>e HW and al•o to � lho "' 

wt>olo"°" - i.- pa)'1Wlls Illa! have - - 

l 1i Bomtwing co•I• 
6on""""'9 ,:ools d"11ctly ...,.,Mable II> lflo acqu!WOO C<J<>Sl,CICl>On 0< produci>Oll of 111 _, lhat ne=sar,ty lOt<es • 
..U:,Si.otial period o1 tvno to gel ready lo< <ts o,,-i,,d = °' ... ie ;ors � u pan ol llHI """' of ""' ...at All - 
l>OlrO<Mf>Q eoolS ""' expem«! "' 1ho- peoo<l "' wtw;:t, !hey oocur Bom:,,o,ng <=1> oooois\ of .,_, ._n .. rt,CDg....ed Ol mo 
p,0!11 ond "'"" account o,er lr.e pe<!Od of � """'l - "'""" method •.a - """" Pm an en!lly .......,.. "' 
conr,ect>oo W!lh lho bo<ro,,ir,g of lund• llorrnw!r\g coll also lndu<lo• ffl<m3nll• d- 1o "'41 extent ._<*! H an 
"""'"tmettl to""' bo<l<>••W>Q _,. 

l Ml Slgnlh<:ont AG<:ountl1>9 Juel�. E51omalff or><! Ailoumptl.,..,s. 
Thlt !RP""'"°" of,.,.=•• S'"-"'"., ccnlormlly"""' �al 1>£co<,,.,,,'II Sarodards ._.,. lho mon_.,ent to"""" 
JU091•""� eoml31el - ... umptm 11>a1 rr!ltct 100 "l'J>llcahOn al accounlit,g pol""- """ the _,... amounts of ...-. 
i;lb<libes ""'°""'and.._. A<:luol rosullO may""'"' frnm u,...., u- 

�- 
4 / 
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Pure Energy Limited 
Notes forming part of the Accounts for the year endod Ash ad 32, 2082 (July 16, 20251 

5. Intangible Anclll 

Particula[! 

CM< 
Gro•• Block A$ on July 15 2024 
Md111oos 
R""Elluaoon Su<pl"" ol lntangibM! A•sets 
Trenslcrlo PPE 
Reii31uat100 S. Ad,u$tments 
O.sposal,i/Ad,11s� 

Gms• Block Aa on J11ly 16, 2025 

Am<>ruzallon 
Acrumtllaled AmortuabOn a• on July 15, 2024 
Ch;><ge for the year 
Adj,,..1ment """to Revaluation$ & others 
lmparnlent Losses 
T""'sler to PPE 
DlsposabfAdJUSlmenlS 

Acc11mul•ted Amort>ubofl Hon July 16, 2025 

Net Block 
As on July 16, 2025 
A, on July 15, 2024 

Soltwaf'ffl 
Licences 

\NRS) 

S.763,519 80 

5.76J,519 &0 

952.16505 
576,351 98 

1,528,517.03 

4,235.002.77 
4,811,35".75 

(NRSI 

Total 

INRS) 

5,763 5111.&0 

5 763,519 80 

1152,16505 
576,351 96 

1,521,517.0J 

4,7.15002.77 
4,811,35" 75 

�- 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 {July 16, 2025) 

6. Righi-of USC Asset,, 

Pa<licularo 

ccer 
Gross !MW: As "" July 15. 2024 ==· Re"3luatlon SU<plus of !n1ang,bl!! As&els 
Tt8!1SIM 10 PPE 
ReV81ua\lOn 8, AdjUS1mefl!S 
01-b/Adju•lmenlS 

G<oss Block As on July 16. 2025 

A�cumulated Amortlsat>on 
Acc11mula1o<I Depn,caaha1 a� on July 15. 2024 

Ch"1ge fo, 1he I''''" 
A<IJustment 008 to Revaluallons ,!. othen 
Impairment lostes 
Transfer lo PPE 
Diopoolo.lA<IJ<J•lments 

Accumulated Oepreclalion Hon July 16. 2024 

Net Bloc:� 
As on July 16. 2025 
As on July IS. 2024 

uo, 
(NRSI 

146.50500000 

1-46,505.000.00 

7 578.121 &I 
5.B60.20000 

13 436 321 64 

\33,066,678.36 
138.9Z6.B7S.36 

Buildin,g 
jNRS) 

146,506.000 00 

1'-S.505.000 00 

7578121&1 
5.&60 200 00 

13.438.321.64 

133,066.678.36 
138.926.178.36 



Pure Energy Limited 
Notes forming pan of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

; 
7. Ca$h and Cash Equivalents 

Cash B- \A• C..rtif1e<l by !he Management) 
Balances with Banks: 
Balances wtlh Banls 

MOO 
Ashad 32. 2082 
(July 16, 2025J 

jNRSf 
57600 

7 ,905.858 11 
790643411 

MOO 
Ash;ld 31, 2081 
(July 15. 2024) 

fNRSJ 

3,359,327 69 
3 407 972.69 

8. lrade R""elv&bles 

Moo 
Ashod 32, 2032 
(July 16, 20251 

(NRS) 

MOO 
Ash;ld 31, 2081 
(July 15, l024) 

(NRS) 

45.407,SO,t.00 
45 407 IJO,I 00 

46063 070 53 
#,063 070.63 

8. 1 Tr,,de receivable,i 
T ra<ffi recefl'al>le,i compnsu o( amourll recervable Imm a.isl°""'"' and ,.,� non--0\teresl b<!amg and ar� �netally 
,ecewa.bic on ,.,.ms of 45 days m the onlloaJ)' """™' or bus,ness 

9 Prepayments 

Panicula<S 

MOO 
""had 32, 2032 
(July 16, 2025) 

(NRS) 

�­ 
Ashad 31. 2081 
jJuly 15, 2024) 

(NRS) 

3.068 066 79 
135000 00 

3 203 066.79 

2.666.n2 cs 
2 61;6 722.05 

10. Other Assets 

10 1 Other AsNt. - Non Currem 

Particu1a11 �-· Bank Margin 
Adsa.,ce to V....cto< 

A•on 
Ash;ld 32, 2082 
(July 16, 20251 

(NRSI 

119,835 00 
1,337,004 61 
1 456.839.61 

As on 
Ash.ad 31, 2081 
(July 15. 2024) 

jNRS) 
600000.00 
200356 80 

2 228,267 85 
3,028 624 65 

10 2. Otho,r Assets - Cu"""t 

534.82600 

Al on 
Ashad 31, 2081 
(July 15, 2024) 

(NRS) 

MOO 
Ash;ld 32, 2082 

CJuly 16, 2025\ 
jNRSJ 

ParticuluJ 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2032 (July 16, 2025) 

11. lnw.stmenl 

Part1cu1ars 

� Powe< Pv1. Ud (260 000 shares@ 100each) 
Sham A.,p,c.aliQrl Money to Sol Powe, Pvl Lt<I. 
(10. 100 shares @ 100 each) 

12. Sllaf1! Capita! 

Jwthgri,ed; 
11.000 000 Equny Shares of Rs 100/- each 

lfi"9d: 
8,000,000 Eqtllly Shares ol Rs 100!· each 

paid U11: 
6400000 Eq,.i1ly Shar�or Rs 100/ nach 
8 000.000 Equ�y Shares o! R$ 100/- NCh 

MOO 
A.shad 32. 2082 
(July 16, 2025) 

(NRS) 
2{3,000,000 00 

1.010.00000 

27 010000 00 

A• Oil 
A-d 32, 2082 

CJuly 16, 20251 
(NRSJ 

600 000 000 00 

800 000 000 00 

800.000 000 00 
BOO 000 000.00 

MOO 
MhadJ1,2081 
(July 1 S, 2024) 

(NRSJ 

M� 
A.sl\ad 31, 20!!1 
(July IS, 2024) 

jNRS) 

800 000.000 00 

1100 000 000.00 

640,000 000.00 

640,000,000.00 

121 Fo;,ancial lris1rument1 <Swecl by 1he Compan1 are crass1ood as equity only to 1he ft><tent that ti"')" do no1 """'1 
1he dofiMion of a financial kabddy "' IJ>\anclal as..,. n,., Company'• equrly .i,,..eo "'e c1a •• m...i as equrty 

instruments 

, 2.2 Numl>e<ll and value o1 equ,ty stlares outs1andi,;q at the end al 1he year "' ,.. pe, follows 

Panl(:ula!J: 

Promotor'1 s11a .. , 
i>,4hay Golya<, 
Renerg,o De'<elol)e<s Pvt lt<I 
Pawan Kumar Golyan 
Basu Qo. Gol)'M 
Surabt>i Golyan 
Kumud Gclyan 
Shakl, Kumar Golyan 

Golyaf\ -· Limited 
TOT AL Promoto<'a Shan: 

Ordinary Slulres • Public Offenng 

(Al 

,,, 

Nos ol Shues 

4 099,500.00 
2,000,000 00 

,0000 
,0000 
,0000 
,0000 
,0000 

300,00000 

1.600,00000 
8,000,000 00 

Pa!d Up �alue 
(NRS} 

409,95(],000 00 
200.000.000 00 

,0.00000 
1000000 
10 000 00 
10,000 00 
10,000 00 

30,000,000 00 

160,000.000 00 
800,000 000.00 Total Shatea outstanding at 16-07·2025 (A+B) 



Pure Energy limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

13 OU- Equ11)o 

MOO �= 
Particulars Ashad 32, 2082 Ashald 31. 2081 

(July l6, 2025) (July 15, 202•1 
!NRS) lNRS! 

Ret•lned Eam,ngs 
Up«> Last Year (22.694,696 4.() (•.137,26233) 
Fo, the Year 31,979,038 03 ( 17 ,580,2-46.87) 
!PO losuance Chalrg, •• (5 446 .• 39 92) (1,1)3175000) 
Pno, Penod Items 110 562 77 

3,837,901 61 122.,, .. 6!16.••t 

1.( Long Term Bon"owlngs 

5""ured L""ns. 
Term Loao (Nabol Bank) 
Term loan (S!andard Chlli1ered Bank) 
Less· 
CUmml Ma1unl)o of Te<m Loan 
ToUI 

MOO 
Ashad 32, 2032 
{July 16, 2025) 

(NRSI 

.(05,807 ,695 61 
1,075,118,1183.00 

(86,009,424 00) 
l,3'3,957,.(5.( 61 

MOO 
Asha.cl 31, 2081 
{July 15, 202') 

(NRS) 

495,736,89600 
1.183,342,&4300 

(83.277 660 00) 
1.595,801,879.00 

Credit fac,l<tles have boon ..,�un>d •11•lm1t th<I 

a F�SI legal cha,ge by wey of regislered mortQ"l!"iple<lgeih�J>ecal>OO ov,,r tho! entire present and Mure fixed 
as...is, aeated 'Mth Df wrlhout � '1M>e<I by 1he Borrower solely ., faYOUf ol the financing Banks 

b First charge over en1ire currenl a•set• of the pm)"CI indudlng '"""""'bleo lrorn Nllflal Elecincrtv Authooty 
c:om;,e<1s.ationl lncenlNes pa><! !o !he bDfrower etc S<liely in !avm>I of ltle Sanks 

c. A�nment of Power Pun:na ... p.g,.,..morn, signod bel"""'1 Nl)flat Electricity Aulhonty and 1he Borrower to< 
suppl)' ao<l defrw,ry of enorgy (electrlaty) produced t,y tho, Bo,-,ower from !he two Gnd Tied Solar PV Eleclna!y 
PfOj<'lCIS of to MW each (lllod; I �nd Bloc:I< 11) locelted at Ranryap....-, Khllj,n Rural MuNctpal,ly of Bant<e D;stn<:1 
tumb"1i Provln,:,i (Pf0\/1n,:,i No 5) Nepalgunj, 

d. Ao:o<g,nrnent of POWOI' g,enerat,onllranom,so.ion licen,;e 

e. AM'9nmen1 of Prqecl Guar.intees, 

! Pl!BDf\al Guaranlee of Mr .Alcstiay Galyan 1ill lf>e tenure of loan 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

R"1enti0r'I Payables 
Sundry Cre<lotOt11 

16. Sho<t TGrm Borrowings 

Pan,cula>J 

Securo,;1 Loana: 
5hor1 Tomi Loan 
Curren1 Maturity of Non.Current Borrowing• 

"" A1had 32, 2082 
[July 16, 2{)25) 

(NRS� 

4,128,71485 
<1,128,714.U 

"" Aohad 32, 20l!2 
[July 16, 2025) 

(NRS! 

86969 424 00 
86,969 424 00 

Al on 
Asrn>d 31, 2ll81 
(July 15, 2024) 

INRS) 
22 220.068 eo 

2.630 035 96 
24,856,104.76 

Ason 
Ash;>d 31. :l081 
(July 15, 2024) 

(NRSf 

39,999 705 07 
63 277 ,000 00 

12327736507 

17. Other LiabilitiM 

,.,, "" 
P�rUs;ula') 

11,o;h;>d 32, 2082 Mhad 31, 20l!1 
puty 16, io2s1 (July 15, 2024) 

!NRSj JNRSj 

Withhokl,ng Taxes 1$4 633 66 158,3J7 92 

Aud� f.,., Psyable 111,50000 111,500.00 

Sai<>ry 8 Wages Payable 928,T.!7.50 79'1 717 00 

Ad""'1Ce from Dlfeaor 26,(100 000 00 25500,000111 

Reuremerit Fund Payable 111 1139.42 1(19,614.42 

El<p<m.., Payable 117.937.84 248,079 54 

lmMest Payabl<! 2 836,1137.24 3 526,459 74 

Other Pal"1ble 8 770 00 35,16$36 
30 270,505.66 30 483 874.79 

18. Provi$ion 

Provi,.;o,, lo< Bonus 
Prov,$ion lo< Corporate Soi::>81 Respomlbihty 
ProvL$1()(1 tor Leave er,c,.,,hmoot 

"" 11,o;had 32, 2082 
jJuly 16, 20251 

LNRS] 
639,580 76 
319,700 38 
187,100 00 

114(;537.14 

"" Ast>ad 31, 2031 
(July 15, 2024) 

jNRSj 



Pure Energy limited 
Notes forming part of the Accounts for the year ended Ash�d 32, 2082 {July 16, 2025) 

HI Reven"" From Oper;,tlons 

Parbculart 

Sale of Elec:maty 

20 Co•t of Plant Oporatt00 

Year ondod 
A•had 32, 2082 
(July 16. 2025) 

[NRS] 

259,256,915 80 
259 256,915.80 

Yeu�ndcd 
Ashad 31, 2081 
(July 15, 202') 

!NRS) 

200,747,29663 
200 147 296 63 

Ba� Comm! Panc,I Charg"" 
Crd Mal"""'" aM Consumables 
lnlernal C.,r,sumpt,on of Elftctt!CI!)' 
IIIOIUfllr,ce Expense• 
Labour Wag"" 
Searnty Expen..,. 

21. EmployM Cost 

21. j Employee Cos\ charged lO Statement of Profit and Loss 

You ond<Od Vear ended 
Ashad 32, 2082 Ashad 31, 2081 
(July 16, 2025) (July 15, 20241 

(NRS) !NRS) 
51!2,8Q.l.67 50015424 
8758'3 n 1.110.67318 

2 402,243 98 1618,59600 
5,682,8' 1 79 J,576,283 16 

665 54022 17778079 
3949,35000 2.100,04586 

1, 158,724 0 9 083 533 2] 

particula!J 

Short Tenn Employee be<>efitfl. 

Salary & �- 
Long Temr Emplo)'H bllnelilS: 
Contnbul!On 10 Soci81 SeclKlty Fun<! 

Leave Er.cashmr:<>1 

y.,.., endod 
Ashad 32, 2082 
jJuly 16, 20251 

(NRS) 

11.134 749.t>S 

613,10800 
18716600 

11 935 023.58 

Ye•r end<Od 
Ash•d 31, 2081 
{July 15, 2024) 

(NRS\ 

8,075,95!!.00 

443,731 00 

8 519,689.00 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended Ash ad l2, 2082 (July 16, 2025) 

Offioo Expenses 
Ren! Exp<,nses 
AOO� Fe,. 
Bank Chdrges 
Prn,l1n9 & S!abonery 
Ma,ntena""' Cost 
$1311 We1!a,e Ex.,..,_ 
Donaoon and Chan!y 
S1!e Office Sel\Jp 
Feotrval Expooses 

Trnnsporlat""' and Couoor Cllarges 
Fool E.<p,:nse,; 
Commun!al!JOn Exper,se• 
S�e Vis,t Ex!)enses 
l11surancf! Cost Staff arid Vet.cle 
Manai,emem and Coosultancv Charges 
Certrlice!lon & Tranataoon 
Reg,slra1ion and Renewal 
AdYe<Usemenl and Promobona! CO&! 
Leoal Fees 

23. Extraoroi""ry ExponSfls 

Year ended Ynronded 
Ashad 32, 2082 Ash;td 31, 2081 

CJuly 16, 20251 CJuly rs. 20241 
!NRS) !NRSj 
1.01,.011 05 7$5,941 00 
1.623 626 ,1 1.291,40722 

11300000 113000.00 
,ss.s,s oo 46,99302 

31.620.25 48 658 00 
691.359 2, 3,269 615 00 
8',545.38 92 361 09 
67,,5000 32,675 00 
26,439 39 69,10050 

251 700 02 21620 00 
252,668.24 420,699 00 
573,502 I& 226,283 68 

84 748 93 21,BOB 66 

135.932 95 329,779 91 
!j(),27382 

2,,H,70000 3,401 187 00 
8$,350 00 2'31 560.,o 
58.J00.00 118,820 00 

921.11,00 136,74000 
471 775 00 

9 527 82' 92 10 68' 249.57 

P�rt>culars 

fine and Penalty 

Year ended 
Ashad 32, 2082 
jJuly 16, 20251 

(NRS) 

Yearemled 
Ashad 31, 2081 
tJuly 15. 20241 

(NRS) 

, 095,660 00 

21 1 Fine and Penalty consms of p,,natty dwged by the Nepal Eleclnat)o AuthOffty (NEA) to, not meel,ng lhe 
oommeroal opera!""' dine of Blocl< I as. ootliood on the Power Pv«:hase Agrel!rnent (PPA) !n FIY 20BO--a 1 



Pure Energy limited 
Notes forming part of the Accounts for the year ended A.shad 32, 20,82 (July 16, 2025) 

2, Sorrowing Cost 

Particulal'J 

Interest on Bank Borraw.ngs 

24.1 CapltaHzation of Interest on Bank Bo<Towlngs 

Block 2 
Senk lnl=st 
Bank Convrussoor> erld Fee 
Less Bom,w,ng e<>st cha,gecl lO Profit and loss 
Total Borrowing c°"l capltalla:ed ,n Block 2 

Block I: 
Bank lnteresl 
Bank Comm15slon arid Fee 
le.,. BO<Towlng cost r.lIB<go<I lO Profil and loss 
Total Borrowing cost c-<p<talued in Block 1 
Borrowing cost Caprtal,..,d ur>der PPE 
Borrowing cost Charged to PL 

25. Dopre<:latlon an<J ....,,ortlzatlon 

O..preciabon on PPE 
O..preaabon on ROU AsSl'1S 
J>.momza11on of lntang,llle Assets 
LeM Def)fecialion on ROU /l.$$ftl Gaprtaized to Block I 

Yearer>ded 
Ashad 32, 20112 
(July 16, 2025) 

(NRS) 

101.11•.03172 
101 11• 031 72 

Year ended 
Mhad 32, 2082 
{July 16, 2025) 

(NRS) 

Yurended 
Mhad J2, 2082 
(July 16, 2025) 

jNRS) 
98 337,935.118 

5,860,200 00 
576 351.98 

1<M,174,437 96 

Yoar onded 
Ashad 31, 2081 
(July 15, 202,) 

(NRS) 

110,244):M 6'( 

110,244,23"'.6'( 

Year er>ded 
Ashad 31, i081 
(July 15, 202,1 

INRS) 

69,213 1,5 ra 

(69 213,745 18) 

36 107 393 76 
36,107 393.76 

Year encled 
As.had JI, 2081 
jJuly 15, 2024) 

(NRS) 
75,682,«5 71 

5,860,200.00 
576,351 98 

(2.617 020 82) 
79.501 976.86 



Pure Energy Limited 
Notes forming part of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

26. Earnings "-(Shar• 

Numerator 
Profil.l(lo"'-) fo, lhe year 

Denominate< (Weighted A•g No. ol Shares) ,- 
Dduled 

Eamlng Per Share !In NRs) (Face Val"" Ro 100/· each) �·· Dil\Jted 

Ynr�d9<1 
""had n, 2082 
(July , 6. 2025) 

(NRS) 

31.97900803 

6,798,164 
6.798 164 . " . " 

Yeuended 
A.shad 31, 2061 
(July 15. 202') 

jNRS) 

(H.580,2'6 87) 

5 a2, 663 
5 82•.663 

""' Q 02) 

Earnlng Per Share. 
Bas,c earning,, p,,r share a,e cabJl31ed by dwid1ng !he Ml profil o, lo"" for !he pe,!Od allnbutable 10 equity 
,;1,arehoiders by the weig111ed averago number ol equrty shares outot.and,ng dum,9 the year. 

For !he pu<pru;e of clllc:ulaUng dolulcd e,1rrungo per share U,e nel prn�1 or loss for the p,,nod attnbulable to equity 
&hMeholdors and lhe ...,,ghted 8Veffil1'I number of &hales OUIStandlng during the penod am adJusled lo< the effecto 
of el d�uted ootenual """''" onl!lres 

27. Contlng<>nl Liablli!IH, Capital Commitment & Contingent Aal,etl: 

27, 1 C<>fltlngent Llabtlit>os 

Cont,nger,t liabdrtres are potential Mure cash 001 flow,j, where lhe llkelihood of paymem II ronsitlo<ed more than 
remote but II r.ol con,ude,ed l)<obable or canr,011><1 measured rel18bly 

27 1 1 Bank Guamn,..., has been provid<td IO 1he Deparlm.....l of Cusloms for obl8in>ng EXIM Code Ni at the 
repo<ling dale tt,e gusmnl"" amoorn '" NPR 300,000 

Z1 .2 Commitment 
A rommmnent '" e contractual obl,gation 10 make a payment ;,.. the lulure These amounts are ""' recorded in U,e 
slalemenl of financial po,;,t,an since 1r.e company ha• not yet re<:eM!d lhe good• or ..,Mee• ffOm 1he suppl,,.. 

21.3 Contingent Ass<tls 
CorrtJngent llSSe! ""'""' � is probable Ilia! future eoonom,c t>enefits woll """' to !he company are not recognized but 
dtscio&ed in lhe �riar,c:,al statements 

28. Related Party Tran�t10M 
28.1 A rela1ed ?Brly Is a person or Mlrty Ilia! "' related IO !he entJI\I tha1 Is P,""""'111 rt. finanaal Matemcnl• 
e) A person or a close membe< of tMl pe,oon'1 """'IY Is related 10 a ieport1ng o-nl<ly ,! Iha\ person. 

(i) has rontrc,1 or Joint control of the reponu,g entrly 
(•) Ms s,gno1\cant influence over lhe rq>O<llng "'1111\1 or 
{oi) ;1 • meml><!r of the key managemem personnel cf !he repomng entfly or cf a parent of 1he r"J'Of1W'g l!'fltdy 

b) AA entity Is retaled IO a ,eportu,g ooh\y ,I any cf !he lollowing cond,!,on,; appheo. 

(i) The ern,ty ar,d !he reporting entfly are memben, <:JI !he same groop {wt'Wch means U,al each parent, sub&ldiary and 
li:M™' subsidiary is related IO 1he others) 
(i) Qnft entrty is "" asao,::,ale or pnt Vft<IW,e cl the olhe< •�:;: •,•:i,es; 
i,roup of"Mldi the Olhe< ent,ly os a ,nernbe(J •t!I 

�·:�"·-··40r··�·�:� �·'--� 



Pure Energy Limited 
Notes form mg part of the Accounts for the year ended Ashad 32, 2082 (July 16, 2025) 

(1v) o.,.. entlly is a pm vemLlfe of a lh .. d entity and Ille oll>er enuty is an 11ssooate o! U,e thoid ,,,n,ty 
M The ootity rs a post-employmem beoofil ptm to, !he benefit o! emf)loy,,e, of� lhe rei,o<bng enbly o, an enl,!y 
<elated !<> the rcpo<t,ng entlly H lhe lfl!l,O<llng e,,l,ty 11 �..,If such a !"an, the sponsormg employo<s are aloo related to 
the rei,orur,g en!l!y 
(VI) The enuty IS con\fO- or JOln!ly CClfltrolled t,y a person odsnt,1-ed ,n (a) 
(V1i) A pe<son identified "' (a){i) has s1grricant influence ""er the er,trty or ,s " membe< of ll>e key manallf'mer,t 
perwnnel of the enllt)' (or cl a parett! of 1he emny) 

Ent;ty hn follcwmg Related party transachon: 

28.2 Us! ol Related Partieo 

!'lame of Re!aJtSI Parties 
a. Key Management"""'°"""' (KMP)· 

Mr Ak•hay Gctyan 
Ms Surab111 Golyan 
Mr Shak� Kun1a, Golyi,n 

Rewuentatlve OirectorI 
Mr Nls.hanl GQyal 

(Re<>o•EJO °""""°""'" Pvt ltd. 
0<:l!u lnd<a) 
Mf '-layanl< Rol>llla 
(ROfll!fEJO Oevelopen Pvt Ltd, 

ll. Other Related Parties. 
Weste< Galaxy T rltd"'(I Pvl Ud 

Renergo °"'"""""" Pvt Lid 
Renergo Develol)e<s Pvt.ltd (India) 
Nerus Eno1neering C<>rlMlllancy and C 
Clear Energy Pvt ltd 
Pious Er>ergy Pvt Lid 
Sot Pcwer Pvt ltd 
Goly"" Tower Pvt ltd 

NaUJ[! ol Relatl,)!)tt>lp 

Ctt.ainnan and MD 
Diredo, 
Diredo, 

Common Shareholder 
Common Shareholder 
Common Sharel1okle< 
Slgn,!,cam lnffoonce by KMP 
Common Shareholder 
Common Shareholder 
Sigmf.:ant Influence 
Common Shareholder 

2&.3 Transactlcns with O!recu.no & Ke� Manai,ement Pe,sonnel 
The company has ,-vec1 Rs. 2 6 Crore loan 1rom Mr Akshay Gclyan lo meet temporary fund ""''""'emen! and II .. 
non·lnlor.,� beann9 

28A Other Related Party TransactH>n and Balances 

Tranaact!on dunng er ... 1ng Balance 
Rc,latm:1 party Identified l<atun, of Tra..,...cticn tl>n Vea, Receivabl<!I 

Purchasc,/<Sall!A' " •a•�bl<,I 
Westar Gala , .. Pvt ltd Se<vlce ARre"""'nt 2.536 850.00 - 

anTowerPv!ltd Rental SeN""'" M5029600 -.7:J.360 
Nexus Engo"""mg Consultancy and 

n.ees 165 a· Constru<:bM Pvt ltd •• •So= - 



Pure Energy Limited 
Notes fanning part of the Account.s for the year ended As had 32, 2082 (July 16, 2025) 

29. Fmancl.11 nsk management objectr,1.,s •nd ?Qlocics 
The Com?any's b<rslooss act,"""'5 expo.., lo II vatoe!y ot r,..b. namely prlmanly 10 loqllldt!y and <nt<HLl>SI ,ate rW<. whtch 
may adversely lmp:,c! tne fa,r value of �s flnanoa! ,n,;lrum001s The Company's ll<>a<d and seJIIOf management has 
.,...en,B responSibrl,ty for th<! estabhhment a!>d ove,s,glll of the Cc:,mpan)"s � rnan.agement. The Company"• mil 
maoagetoo"1 pobcoes are established to odem,11 8nd analyze ,t.., nsks faced by the Company. to Sflt app,ropn.a1e nsl<. 
lom1ts and conlrols and to moottor rish aod adhe<eoc:e to orMs Ris+; management poloe,i aod system,, a,c re,aewed 
rogularfy to 1de<;1 chanil"• "' ma<tet condruons and the C<lmpany"$ ;><;!Mbes 

29 1 Marl<et nsk 
In """" o! having a ve,y high J)Olent1al11y ot Hydropower and �' ene,gy scctoo. I ts v<>lable 10 geo� and 
do!nes!«: inoden� With •labifizatloo;,, lhl, geopot,ltc.,I a!>d <lo,neslrc ;...,,,. the ene,gy &eCIO< looks for bright lutLlfe 
HQweV'l!r. tl1efC IS rtsk !hat any domestld lnlernat,o<)al or geopol,ticm lnadenlS would 1mpa<:1 the busuiess o! the 
company. Howe\lcf. !he com?any d>roolJI, ltB e,pnenced man.ail"menl and strong p,rorno1""' w,II sustao, thfough sud! .�. 
29 2 Cn,dit risk 
The company provtdes 4� daf5 aed,! to t.epal Eied.naty Aulhorily Ne.A beir,g a oo-r,mem emerpme. tJ>e co,npany 
estimates no crM,I risk 

29.3 Uquld1ty risk 
n,., Company rnon1tOB �• nsk lo a � of funds on a 1egula1 t>aws through fufld for""'8st The Company's 
oqectM, is 10 ma,rrunn a balance be""""" continuity o! funding through equfly and cash !lows ffom operations to mee1 
its op,erallOnal coal and det>I ...,..,.,.,,g The compa.ny es11ma1es !hat rt Ml generale ""ffioent '"""""" from � .. ot 
electriatv to meel �• fund re<1ulremenL 

29., lnreres1 Rate Rfsk 
lnle<est rat<, nsk ls the nsl< �1111 the t.,ir vBhH! o, Mu"' cash llow:! of a finardal ln.uumen1 w,I lluclua"' beca<l.., ol 
d\anges In ma11<e1 lnte.-. •• t rau,s Toe COfflfl""Y has boffow,ngs from Dllllks to fund the comlrudM>n of lhe p,ojed 
Company"• '"tcfe1'1 talll on such bormw,ng ia delermmed baoM on lhe qu...,..rty ba""' "'"' published by the bank Soch 
base rn1e chan8"' wrth the change in market scenart0 Her>ee company is exposed lo lnte,est Rate risl<. 

29.$ Foreign currency risk 
F""'l!I" currency r,g1c '" the �Ml !hat 1he !air value 0< Mura cash llows of • financaal .,,uument wll fte<:tuate because of 
changes ,n 10ffl9" exchang& ra\es The Company is I� exposed to fonNg<, rurrency n&IL 

29.6 �tion1l Ri•k 
The oompany t,;;,ve p,f!l>"'ed and Implemented various Sl.aodard ()perabng Proce<lure!, (SOPs) Ir> lhe lam! ol clttar cul 

delegation of authority lot the ae1JV1bes. guijdelines regutaloOnS elc. Company behe•es Iha! the controls imt>lemenled by 
the comc,any have mm,m;,.,d the operalional ""� to ao::epta,bly low level 

( 



Pure Energy limited 
Notes forming pan of the Accounts for the year ended As had 32, 2082 (July 16, 2025) 

JO flnanclal l,...trumonts Clanofoc.itlon and hi< value, measurements 
Financial lrislmmcnts are dass111ed "'ao::ordar,co, W1!h NOie J 6 Fair val\Je,. the pr>ee that would be received 10 
sell an asset or paid lo transfer 3 �ab1l�y In an crderty transad100 1>oiw,,,,,, market pa�!$ at Ill<! m,rawrement 
<1a•e lhe falf var.,.,,, are determined acco<dmg lo the lollow,ng hoenl<Chy 

L<lV<l! 1 lnj)l)\S are quoted pnces (unadJUSted) i, a,ctr;e ml!IJ1o:e!• for u;lent>cal assets or haMties thal th<r ent,ty car, 
"""""" a! the "''"'""emen\ date 

Level 2 ,nput,; "'" in?IJI$ otflef It.an quoted pnces mcluded W1tt"on Le><el 1 Iha! "'" oi,,;.,,.,..ble tor the asset or 
l,abdrty, <:<!her duedty or lnd�ectty 

L<,,;o,t 3 inputs a,e uoobsMltable ,npul• foe !he asse\ oc liabohty Ccmpany �as uwd ,ts°""' da!a (aa:cunt,ng vall>!l} 
and oo.-....de,M ,I U-C .,.,,t � that would OlherwiMt ..,,utt i, chan\le• to the boclc """"' of aHels or llal>ltrues 
Sud> factor-. d<d oot exist as pe< "'"""ll"""'n1 evaluaoon and accor<fo,gfy. book value, t,.as beoo consoden,d as lai, 
,aoo 

Parbcula"' As on Aahad 32. 1082 lui on Ashad 31. 208! 

=" AmO<tiNdCOl<t FVTPL Amortised cost 
Financial aas.its 
Caoh and caoh ivalents - 7 906.43'1 11 - 3 407 972 69 
Investments - 27010 000 00 - 1.- NICelllltblel - 45.407 804 00 - "6 063 070 63 
Total F,nanc,.1 a .... ta - so 314 aae 11 - 49 471 043.32 

F,naneial liabilol>ea 

""""" - 1 480.926 878.61 1 719,079.244 07 
Trade P8- .. ables - 4, 128 714.85 - tza 77.3113507 
Olh&r Liabllotoes 30.270 505 66 - 30 453.874 79 
LMS�kab�1tr,es - - - - 
Total FIMncial l�blhtlff - 1 515.326 099 12 . 1 872 MO 453.93 

31. J•llacellaneou•: 
J 1 1. 8onu• Pro>ttslon: 
Pn)<,,siot, lo< BanU$ hH been made @2% of profit H per Elednaty Act 2049 

31.2 Provta•on for CSR: 
Prov,sron of CSR as n,qulrod uncle< fnclustrial Enlerpnses Act. 2076 has been made dYoog the Year @1 % of Che 
�� 

31 3 Rdcnlion Mc<iey Written bock; 
1he company has <leaded lo wme bad< the n,(ent,on money payable to Yendors as 1"" same stands no1 payable 
and slated ur.de< oth&r ,ncome ,n 1he profit or loss statement 

31 4 Income Tu: 
1he Pf"""'""' 10< Income la,c t,.a,; no! t,e,en ml!lde ,n v,ew of tax holiday en,oy by 1"" company IIS pe, tl>e pr,:,,1$00<> of 
aoolia>ble l!ICOrne Ta. law 

11 5 Regrouping and Round (>ff. 

Figures haae been ,eg,ouf>"d and ,eananged .,, as 10 13Cdrtale cornpanSM lrosigrullcant mund,ng off ddle,er,ces 
mayexis1 
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